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6 \BU IRCH FROMUDO PG

$ UHD®!
THIMUR CGHD ' 2 & $JMAFR GHOOXAMUH SURYICHD
GL3RMJ D YDVIFDW

" HVFU] IRQH
JOSURJHWR 11GDQY DR GDOO $6$) P LD P LIGRDUH ©
IMIRH DIWRQRPIED G YUGHY P RQRDQGR
DWDYHUR IQGRYDIYL SIRFHWL GABIQ H QL FROMRTR
® IR GHL Y GHW H UGFHQER QP SHIR GLP H I L
FIKIP LIFL SUBQGR FRVI SDMFRDUH DWHG IRGH
D@ VIEXUH | D DIP HQBH o R o

AL
NP2 I

)$6,' (/ 352* (772

0 RQWRUJ J IR DP ELHQE®!
6L g SIRFHGAR D® FUD IRH GL XQD UMM Q.
P ROWRUNJJIR DIUR DP EHQBG! \WUMRIDG! FRAMAVD
@ WY IRQLP HWR IIMFKH H SXQI/P HAWR YIWYDD DO
IICH GLJ DUDQUAH XQD FRSHWMUD G GDWP HWUHR® IFL
DGHIXDW SHU VR DUHDG! GL SURGY] IRQH GHL VRAL

GHRRORJIR

) RIQMMWD GHO 66 YL\ QHW

+ RWY KD IRMR GDFFHMR DO 66 YMMGQHW  XWQWY
H @ P REIGI DSS $JWHQXV : IGHIJWDSHY  X\WMQW
D MW/ L P HP EWL GHO&RQRJIR [Q PRER \BB @D
XWIIH GH®l IQRP D IRQ. WHOWH DL P RGH®
SUHVIVIRQDD DL IIQL GL JHWIH 1Q P DQHD RWP DB! J@
IQOMYHQMMRVDQUBLIQ FDP SR

) RWP D LRQH H$ WIMMQ] D WFQIFD

(4 WD JDIDQMY XD IRPDIRH QDB 1Q
SUMVHY D H XQD DWIMMQ D WWFQED VXFFHWYD GD
UHP RWR SHUVXSSRUBUH [OFRUAINR X\ ] R GHLVIMP L
H IQMBUHD] IRQH GH®I IQRWP D IRQL

$ WOICH QH® VHRQED SDUWM GH® \ABUIRCH
@MAMY D g WA FRUHDW CD@RQYIR G %ROMIL
SHUP DQAMGQHUH DI J IRDWL YIMFRIRU VX@DQEDP HOR
INRSDIR®J IFR

9 DO LRQH GHLEHQH LFLDP ELHQWQ

3HU TXDQMEDWH PHIGR L UDQ EHQHIEL IRWQW
MM ]R GHO' 66 q WIAR FROGRIR XQR VWGR
UHDWR DJQ@ [P SDW DP EIHQBQ GH® JHAWRH GHO
YUQHR WDA] IRDGI H VHFRQERR ®f 1QAFD] IR GHO
'66 XWD]DQER XD VHUH A IQADRL G
VRAMQEID)Y DP EIHQB®! SUAVHQN GH® SIDMIRP D
\ RAVXMBIQ CHM RQWY GD + R

3DJLQD GL
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/ D YDOMY] [RQH GH_EHCQHIIFL DP EIHQBQGU DAMD@RAD ] R GHO 66 ¢ ABMD DUFROWD VHFRQGR LVHI XHQWSDWDIJL
P HRGRRJ IFLSHUIGFDBR® H SHUD FRP SDUD| IRQH GHLUVXGBAY

7 DB WGAR SUHQCH 1Q FROVIGHUD] IRCH ®f FDUDWHAMIFKH SHRX@ULGH® | RD (DQCEDP HOR P HWRIRRI IFR GHMD
AU [RCH H VAW ®f RSHUD IR GL JHARQH GHOYUGHR HY  WDWIP HQW IMRVDQUIL FRGAP D) IRQL
OYRW] [RQLGHOMUWHCR WD D} IRQLHFF  VWRM CHADUFR GHI AU IRQH

, EHQHIFL DP EIHQIQ GHUYDQIGD@AMD | R GHO' 66 VRQR ABAY YDOMIMYDYYDBIQERVL Gl RSSRWNMQL IQAFDRUL H
VXFFHVMYDP HQM FRP SDUDWFRQ XQD EDVHEH GLUHIP HOR HY JHIRGH \WDGE] IRQDBI GHOWMUMRUR ' LYHWL
VMG VXL EHQHIEL GHXVR GHO' 66 YW QHW 1Q YDUL DUHD@ YMFRD H DQQDW  KDQQR GP RAMDWR L YDQBIJL [Q
\WUP QL GLUIGK] IRQH GHQIP SDWR DP EHQB®! HG HFRQRP IFR UVSHWR DA SUDWKH WDG] [RQDD

)$6,' ,678"' 2
6 WS

E VDD HIHWKD XQD SUHTP LQDUH VXGEYIMRCH GHGDUHD®! [Q VRWR) RQH WUMRUDDRP RIHQHH  VX@ EDVH GHO)
FDUDWHUIMIFKH SHERFTP DUFKH GH@ FRSHWYD GHM UM P HWR H GHID GHOWYY QLD IHQGH SUAVHQIMH UHI MADM

QHOMMP D YIW CHV 6 RQR ABAM FRVUIQALYIGXDW TXDWIR VRIWR] RQH FKH FRP SUHQGRCR LVHI XHQMDUHDD

$ U-D®! GLYDUBN

$ UDBI GLO DVFKLR

$ UDBI GLOHQRD

$ U-DBI GL5 IRQHUR LQ 9 XQMUH

6 WS

6 RQR AW VXFFHWLYDP HQM FUDM QHO 66 Qf 8 QW 3URGXWYH 83 GLUIHUP HQR SHURJQLDU-D®! GHIQWR
/ H FDIDWAU ] D] IRQL GH®! 83 ¢ \ABMY SRWELB! JUD] IH D LQRWP D] IRQL UDFFREM \WDP W TXHVIRQDUL DQRQP L
VRP P [QMMIDWDL VRFL GHO&RQVRJ IR VD 1Q SUAVHY D VID DWIDYHWR * RRI®H ) RWP - SHUDQEDUH D GHIQUH XQD
EDVHIH GLUHUP HQR RYYHUR XQD JHWIRGH WDG] IRQDBI & SRMUFRQURQEH FRQ @ JHIRCH IQQRYDWD 3HU
FIDVFXQD 8 3 VRGR B LOQVHUMY AN B RSHUD| IRQLFRIMUDQUVXEBIQNVGDL TXHIRCDUL

6\WS
3 DIDMOP HOM VL g SURFHGXR D FRAKILH O 83 G UHIP HOR GH® JHAIRCH IQQRYDIYD VHFRQGR ' 66

DJJUHIDQER SHURIQLDUWDG! ®f IQAFD] IRQLIRWIWM GDI QRXEXWEH_P RGH®H 61 IQIRWP D] IRQLSUHVHQMGHL UHI MWL
GH®I RSHD] IRQLFRIMUDD 52 &  FRUHNDP HQM FRP SIDWGDLVRALGHR.RQRJ IR

6 WS

/H 8S\RBOQAUWHIPHOR 8S SHUODEDWHIEHH 83 SHUD JHWRCH' 66 VRQR VWMWY VRIRSRVWM DG
DCOOALDWIDYHY/R @ SIDRARWP D\ RXVBIQ CHWSHUICFDER® GHI QLQAH G VRWHMAQEIDV H LUHOWMYLFRQURQWY

127% % 1( 3HUTXHR SIRIHWR @ YDON] IRQH GHID VRAMQELD) ¢ \AIAD HIDWKD\B \MGHQGR FRQOR GH® VRD
JHARH IMRVDQUIUD 7XWH ®f DM SUDWKH DIURQRP IFKH FRQFP D] IRQL ®f @YRWD] IR GHOWUHR H ©
JHWIRQH GH® FKIRP D VRQR WIW \ABIQGEDLE] | DM SHUBH XQWV SURGXWYH FKH DSSDUWMQI RQR DAR MAR DUHDG!

3DJLQD GL
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,O' 66 YMMQHWG XQD SIDWMRWP D IQRWP DWD FKH
WFFRIM 1Q \MPSR WD®! GDW SHERFTP DL H
FROMUDQ WDP W VHQVRUL H VAKP HQIVGL VFRX\IY
RUDQ]D TXHW CDW 1Q VWWPL FBXG Q
IOMSUHP SHU PH]R Q& \WFQFEKH DYDQDW G
P RGH@AWD H ELJ CDW H Q IQMW 1Q PRR
DX\RP DWFR SIRGXFHQGR IQRPDIRQ. D@WPL H
VXSSRWD® GAMRQ.  1Q P RGR GD JHQHDWH XQ
IGWMWR FROIDXR GL IQRWP D] IRQL VHP SUH DIJIREDWM
ID @ FRIMW 10 66 H QMM

" LVHIXMR YHQIRQR USRWBWL SUGAISDD D \WR®R GL
HVHP SIR

0 RQWVRUDJJIR SDWDP HWL P HWRWR®RILFL GDW GL
SIRIJID \WPSHDMD XPIAW WHDWD H RH G
EDJ QDWW IRIMMH VRGR FRABQMP HOM DFFHVWIEID
D@X\MOM 7DD CDW YHQIRQR IDFFRWVJ WD) IH GD XQD
| WD UM P HWUHR®J LIFD FRP SR GD W] IRQLP HWR

FKH JDWDQIWFRGR XQ EXRQD FRSHWMD VX VAR 1O
\MUMRUR DJ UFR® MIIDQR

6P X@ LIRQH WIOXSSR SIDOW [Q YIM QHWRMQM
SXz DFFHGHUH DG XQ P RGH®R 1Q JUDCR G VP XOUWH ®f
GYHWH IDVL IHRBJIFKH G FUVAAD GH® FROMAD
GXDQM ©® WWIRH VD 1Q \WMPIQL G WIOGSSR
YHJ HBAYR VID USURGXWAYR

* HVRQH P DOWMH FUWRIDP H YW GHASUAVHQI DO
VXR IQMOR FXVFRWYFKH IDADBGR QQAYIGKD)] IRH
GH. P RP HQI/Sle RSSRWXQL D HIHWKDUH \\DWEP HQW
IMAVDQMIAL FROAR ®f SUQASDD P DOWH  IXQILQH
FRPH @ SHRQRVSRD (RGR @ ERWWM HG IOEDFN
WRW , PRGH® VHICDDQR D@XMOM © SUHAVMRCH
IQHWYD H FROWMQR WDMP HQN VRR TXDQER
VWHMP HQM RSSRWCR 4 XHAR JDUDQIVFH  XQD
RWPI]DIRH GUQ IQMYHQN FRQ WSDWPL
HFRQRP [FLH DP EIHQEQVRABQ IDD

0 RQWRUDJJIR HILFDFID WDWEP HQR  1Q YW QHW
SRWEIBI P RQWRDUIH @HIIFDAD RIQL TXDO YRW L
UMD XQ WDWEP HOR IMRVDQMIUR  IXQILFICD
WHER  1Q  FRMGHDIRH  (DQEDP HOR
PHMRRBIIER FKH Sxz IQGWH VX \WQX\WT GHO
WDADP HOR 4 XHWR FROMOM DQXWQM Gl FDSIH
TXDQR GXWD ICBHURGR GLHILFDFID GLXQ SURGRWR

0 RQURLDIJ IR VMWHW DELRWFL FRQAR & WHW IGUFR
OWYIR IRQVWH GMBIMM IQRP D] IRQL WXO
FROMQX\R GLDFTXD GHOWXR® 3l 1Q GHMIR 1O 66
VP D IOFRQMQXR IGUER GHOWXR® 1Q X IRQH GH®
SUHFASMIY IRQL H GH® WAMWD ,OMMMP D IQMSRD
TXHWY GDWY FRQ @HYDSRUDVSILD| IRGH GH@® FRIMD H

IRQVAH FROAJ@ P DWW XDER D SRMELD IQMYHQW
(LU XLH TXDQIMY GLDFTXD GHFHWDUD

4 XDQWIFD] IRQH DSSRUN  QXWI [RQDQ YW QHW
IRQVAH XQ SIDCR G- FRCAP O IRQH SHYRQDA | DR
WOWR DG DJRR IRMRR SRR PDIGHMR H
FDBIR * @QDSSRWVRQR FROLJ@MWMD FRP H TXDQMY
\RIGI VID FRP H WD IRQDP HQR WD G GYHYH IDVL G
FUVAD

* HWMRQH IRWD IQHWEQM  YOM QHW VXSSRWD @
JHARH GH®! PDBMEH 1Q FDPSR FROWMQR L
SURGRM/ Sle  DEDWY DA VSHAH IQHWBIQN GHOSURSUR
DSSH |DPHQR  FRMGHDQER 1O IHRPHR  GHO®
UHVIMMG H H J DUDQIH XQ FROWRTR DCHI XD\

3DJLQD
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$1' $0(172 0(7(252/2* &2

6WD]LRQH GL %DULOH /RF &F 6WD]LRQH GL ODVFKLWR

1 HL TXDWIR J UDIFL VRSUD USRUBMYYIHQH P RAMIDIR (DQEDP HOR P HWRURBJ IER UHI MAIDVR GDEB TXDWIR B [RQL
P HWRURBYJ IFKH GL UWHUP HOR FRUIVSRQGHQW DL TXDMR DUHD@ GHIQW / H SUQFISDO YDUDED P HMRURE IEKH
UHMIDM VRQR @ SRYRW PP @ WP SHIDWWD GHGDUD /& QXP IAYW UHDWD GHJDUD H® RHA
EDJQDWWD IRIADUH K 1 H.TXDWIR DUHDOVLVRQR UHJI MADWDQEDP HQWP HWRURE IEL GLLIHUHQMMD 1Q WP IQL G
QXP HIR AL HYHQWSIRYRVL CRGFKp G TXDQMV GLDFTXD IQMOVYY GLFDGX\I $ QFKH @ WP SHIDXUD UHI MDD KD
P DQIHADAR |GWKD] IRQL GLIHHQY 7DQ GUHHJH  VHSSXU HOMR IOWUMRUR  KDQQR GHMP IQDWR FRQG] IRQL
P IFURFTP DWFKH GYHYH 1Q YJGHR H SHWBOR XQ WWFKIR HSIGHP IRBJIFR GH. SDRIHQL H IQVHWY AYHIR H
VSHALER SHURJQMQIRD DUHD 5 VSHWR D P HAH WRUFKH GHOMUMRUR  SHUMWMH TXDWIR LVMMAL G UHI MDD
XQDQODW \WQGHQ) IDB HQM Sl FDGD H VW QUEDWDP HQM Sl VHFD 1Q \WUP I QL SUHASIMY] IRQL. UVSHWR DX
P HAH WRUEFKH

3DJLQD GL



+RUWD 6 U O
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$ UHOBH A YdDU®B! 3RWQ D

$UHDOPBULOH %DVHOLQH $UHDOPRB UL OH '66

,QUIHUP HQR DI ] RQD GLYDUB! G SUP H 1DP LJ@H GLRRVSRUH GL3 OVP RSDUD YMFRD KDQGR WDJJIXQR O SIHQD
P DD} IRCH Jlj D IIQH AP DJR SR IRQLALMRIWDP P LIRMLQHOIWDILER 2 HWP IQD] IRQH RRVSRUE  / H SUP H
IQH) IRQLSUP DUH VLVRQR YHUWEDMWD IO HIO  DSUBH 1Q FRUIVSRQGHJ D GLFRQA] IRQLP HWRURBJ IEKH
IDYRUIHYRR H GH® SUAVHJ D GL YHIHWY| IRH JIi  SRMJ DB HQM VXVFHWELG! IFRCH URP ER QHOSUP R JWDIIER
2MOMAGHIQHYHOE ,0 HIO PDIJIR LOMMP D YI QHKD VHI DOV GXH GMIMMHYHQMGQ HWRYL VX@ EDVH
GHO® FRQA] IRQLVSHALEKH UMFROADM  VXFFHMMYDP HQM  XQD VHUH GLIQH] IRQLSUP DUH VLg P DQUHBAD WD 1O

HIO JIXIQR 6 XSHIDE @ VHFRQED GHDCH ALJIXIQR (DWHJ D GLSIRIJH H G WP SHIDMUH HBIYDM
KDQQR GHWP ICDWR XQD VFDWD VRSUIDYYLYHQ D GH® RRVSRUH P DIMUH 3 XUHWHQGER SUAVHQIRRVSRUH SURQM D
JHP ICDH @DWHJ D GLFRQE] IRQLP HWRURBJ IFKH IDYRUHYRDKD [P SHAWR QQVRUHG D D GLIQH] IRQLSUP DUH
VD @ HYHQW QI HAYL VHFRQEDUL 1 HOX@¥P D SDUM GHM WBIIRGH WL g IQYHFH YHULIEDWD XQD VHUH GL HSMVRGL
SIRYRVLFKH KD GHMUP ICDWR FRQGE] IRQLIDYRUHYRDD QXKRYLHYHQMQ HAYLSUP DUL WD QX@P D GHFDGH LI @R H @
SUP D GLDIRVR

&RP H P RMDR QHQJWDIIFR G VIQMVL GHIQHYHQWY ®f EDQEH D] ] XWH WDSSUHVHQABCR ®f DM H @ GXUDW GHD
FRSHWMD GH. \ADWEP HQWY INRVDQMIL. 1 HOJWDIIFR GL MIQMAD ¢ USRUBAY @ JHRGH WDA] IRQDB! 1Q FXL L
WDABP HQWY DQMSHURQRVSRUFL KDQQR DYX\R ()} IR IQRGR DA \MJ D GHFDGH G DSUB! H VRGR SURVHI XMV TXDVL
IQOMUIRWIP HQM SHUMWE O B LRCH IICR D P HYV GJ @R VHY D \WQHUH FRQR GHOBQIR SHURGR SUYR GLUMVAKIR
IQHMYR / D JHWMRQH' 66 IQYHFH KD FRQFHQRDIR L\ADWEP HQWHVFOMYDP HQM QHLJ IRWLIQ FXLHID SUHVHQM
XQ UWAKIR GL IQH IRQH SUP DUD VRVSHQGHQGERD D P HWV JIXJQR SHU DWHJ D G FRQA] IRQL IDYRUIHYRD H
IOMYHQHQER QXRYDP HOM D )] IR DIRWR SHU FRSULH ®f IQH] IRQL SUP DUH \BAEYH ,OWVXGBAR g WIAR XQ
UVSDUP IR FRP SBMLYR GLWH WDWEP HQMDQUBHRQRVSRUEL

3DJLQD GL



+RUWD 6 U O
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$ UHOH A YdDU®! 3RWQ D

$UHDOPPmBULOH %DVHOLQ|H $UHDOPRPPmULOH '66

,QUIHUP HQR DI ] RQD GL%DUBI ®f SUP H IQH] IRQLDVFRVSRUEKH G.( I VISKH QHFDWRU VLVRGR YHULIEDWM WD LO
HIO  DSUb IFRQH D IRPER QHOJWDIIER 26 1QML GHIQ HYHQE  1Q FRUMNSRQGHY D G FRQA] IRQL
P HWRUIRBJIFKH IDYRIHYRD H GH® SUAVHJ D @ YHIHWY| IRQH JIi  SRWJ DB HOM VXVFHNEI®! ' XUDQM ©
VHFRQED GHFDGH GLP DIJIR WL YHULIFDVR XQ FOMMUGLIQIH] IRQLFRQ FRQG] IRQLIDYRUHYRD VXFFHWLYDP HOM YL
VRGR WIAWVR® GXH HYHQIVIQHARYL DA [IQH GLP DIJIR 6 XSHIWY @ VHARQED GHFDGH ALJXIQR DWHJI D &
SIRIJH H ®f WP SHIDMMH P HADP HQM HBIYDM KDQOR GHMP IQDIR XD SUMMRQH IQHWYD P HAR EDWD
VSHAD® HQM CH® 1LGHVAD WP SRUDB! GLP DIJIRUH VXVFHNELD)Y GHOJWDSSRR  JUDILER 23 BAWIRGH IQHWYD VX
JWSSREE , P RGH®RGA UWFKIR VX@® IQH] IRQLFRQAGFKH KDQGR GDWR QHOFRWR GH® VHFRQED GHFDGH GLDIRWR
1Q SRLXQ WWFKIR HBIVDWR FRQIXDWR IICR DM IIQH GH® WHIIRQH SRMQ DB HQM GDQQRVD VX@® FKIRP D
IRIEDWH JUDILFR 23 BAWWIRQH L HAYD VX |R) @

&RP H P RAMDIR QHOJWDIER GL VIQML GHI @ HYHQWY ®f EDQCH D] ] XWH IDSSUHAVHQBGR ®f GDW H @ GXUDWD GHD
FRSHWMD GH. \ADWEP HQW INRVDQMIAL. 1 HOJWDIIFR GL IQMAD ¢ USRUBAY @ JHRQH WDA] IRCDB! 1Q FXL L
WDWIP HQN DQMRGEFL KDQQR DYX\R Q] R IQRUR D® WJD GHDGH G DSUBI H VRQR SURVHIXIW TXDWVL
IQOMURNIP HQM SHUMWG @ B IRCH IICR D P HYV GJ @R VHY D \WMQHUH FROR GHOBQIR SHURGR SUYR GLUMAKIR
IQHMYR / D JHWRQH' 66 1QHFH KD FRFHQADIR LWDWIP HQIHVFGMYDP HQM GHLJIRWLLQ FXLHID SUAVHOM
XQ WAKIR GL1QH] IRQL DVFRVSRUFKH  VRVSHQEHQGRDD P HIV JIXJQR SHUGWHQ D GL FRQE] IRQL IDYRUHYRD H
IQMYHQHQER QXRYDP HQWM D LG} IR DI RAR SHUFRSULH IOIVAKIR GLIQIH] IRQLFRQGIFKH

3DJLQD GL
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$ UHD®I G0 DVFKIWR_3 RWQ D

$UHDOBDIEFKLWR %DVHOLQH $UHDOBDWIEFKLWR '66

,Q UIHUP HQR D ] R GLO DVFKIMR @1 SUP H 1DP LI GLRRVSRUH L3 OWP RSDUD YIWFRD KDQQR WDIJIXQR @
SIHQD P DWUWD| IRQH JIj DLSUP LG.DSWBI SRJ IRQLGLMRIWDP P LURAM. QHOIWDIER 2* HUP ICD] IRQH RRVSRUWE  / H
SUPH IQH IRQL SUPDUH VL VRGQR YHULIEDM WD 10 H IO DSUGI 1Q FRUMSRQEHJ D @ FRQA] IRQL
P HWRURRJ IFKH IDYRIHYRD H GH® SUAVHQ D GL YHIH] IRQH JIi  SRWJ ID® HQM VXVFHWEEL®! IFRQH URP ER QHO
SUP R JWDIFR MOMLGHJQHYHQE .0 HIO PDIJIR LOVMAMP D YA QHWKD VHI QDD GXH GMIIWHYHQWY
QI HWRYL VXQ@ EDVH GH®! FRQA] IRQL VSHALLEKH UVFRQADWM  VXFFHVYDP HQM  XQD VHUH GLIQH] IRQLSUP DUH \Lq
PDQUMMBMD IO H  JIXIQR 6XSHIDW ® VHFRQED GHDGH ALJIXIQR @DWHJ D AL SIRIJH H ®f WP SHIDMUA
HBDW KDQQR GHWUP IQDWR XQD VFDWD VRSIDYYLYHQ D GH® RRVSRUH P DMUH 3 XUHWHQER SUMVHQIRRVSRIH
SURQM D JHP IQDUH @DWHJ D GLFRQE] IRQLP HWRURBJ IFKH IDYRUHYRRKD [P SHAMR QQVRUHG D VD GLIQH] IRQL
SUP DUH VID GL HYHQWIQHWAYL VHFRQEDUL 1 HQX@P D SDWM GH® WIIIRQH VL g IQvYHRH YHULIEDW XQD VHUH GL
HSIVRGL SIRYRVL FKH KD GHWUP ICDWR FRQE] IRQL IDYRUIHYRDQ.D QXRYL HYHQWIQHWYL SUP DUL \AD (X@P D GHFDCH GL
GU@RH® SUP D GLDIRAR

&RP H P RAMDWR CHOJWDILFR G VIQML GHI @ HYHQW ®f EDQEH D] ] XWH UDSSUAVHQEGR ®f CDWM H @ GXUDW GH®
FRSHWMD GHL WDABP HQW IMRVDQMIL 1 HOJWDIFR GL VIQWID q USRURAD @ JHAWIRGH WG] IRQDBI 1Q FXL L
WDABP HQWY DQIBHURQRVSRUFL KDQGR DYX\R Q1] [R IQRUR DA WAJ D GHFDGH GL DSUWBH H VRQR SURVHI XMWY TXDVL
IQOMURWIP HQM SHUWWE @ \ABU IRQH IIQR D P HW GUJ@R VHQ D WQHUH FRQR GHOXQIR SHURGR SUYR GLUMAKIR
IQHMYR / DIHMRH' 66 IQYHFH KD FRQFHQADW L\WDWEP HQMHVFGMYDP HOM QHLJ IRWQLLQ FXLHUD SUAVHQM XQ
UWAKIR GLIQH] IRQH SUP DUD VRVSHQGHQGERDD P HYV JIXI QR SHUGDWHJ D GLFRQGE] IRQLIDYRUHYROH LOMYHQHQER
QXRYDP HQM D 1Q] IR DJ RAR SHUFRSULH ®1 LQIH] IRQLSUP DUH\BAGYH |, OUVXEEAR g ABAR XQ UVSDUP IR FRP SBMYR
GWH WDAIP HQMDQUBHURQRVSRUFL

3DJLQD GL
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$ DB G0 DVFKIWR_3 RWQ D

$UHDOBDWIFKLWR %DVHOLQH $UHDOBDWIEFKLWR '66

,QUIHUP HQR D] RQD GL0 DVFKIR @1 SUP H IQH] IRQLDVFRVSRUEKH AL( Y ISKH QGHFDWRU VLVRQR YHUWEDW WD 1O H
O DSUB IFRQH D URP ER QHOJWDIIFR 26 QML GHIQHYHQE  1Q FRUINVSRQGHJ D GLFRQE] IRQL P HWRIRR IFKH
IDYRUHYRDH GH® SUHVHG D GLYHI W] IRQH J1} SRIMJ IDE HOM VXVFHWEELD! ' XUDQM @ VHFRQED GHFDGH GLP DIJIR WL
g YHULFDR XQ FOMMUGLIQH] IRQLFRQ FRQG] IRQLIDYRHYRD VXFFHWAYDP HQM  YLVRGR BAMWR®E GXH HYHQIIGQH HARYL
D IIQH GLP DIJIR 6 XSHIDW @ VHFRQED GHDGH AL JIXJIQR @DWHJ D GLSIRIJH H ®f WP SHIDXMUH P HADP HOM
HBIDW KDQQR GHWUP IQDVWR XCD SUMWIRCH IQHAYD P HAR EDWD VSHAD® HQM QHM 1LGHWD \MP SRUDG! GLP DI JIRMH
VXVFHWELDY GHOJWDSSR®  JWDIFR 23 UWMRQH IQHWYD VX JUDSSREE |, P RGHM GL UVFKIR VX@ IQH] IRQL FRQGFKH
KDQGR GDIR QHOFRWR GHI® VHFRQED GHFDGH @ DIRAR [1Q SR XQ UMFKIR HBIYDIR FRQIDXDWYR 1IQR DA IIQH GH®
VABIIRQH SRMQ 1D HQM GDQQRVD VX@ FKIRP D IRIMH JUDIER 23 UWIRCH IQHWYD VX IR @®

&RP HP RADIR QHOJ UDIER GLVIQMVLGHI @HYHQW ®f EDQGH D] ] XWH UDSSUHVHQEIGR ® GDW H @ GXUDD GHI® FRSHWMUD
GH WDABP HQW/IMRVDQMIL 1 HOJWDIER QL MIQMAD ¢ USRMBWD @ JHIRGH WDGE] IRQD®! 1Q FXL L \WDWEIP HQWDQIRGIFL
KDQGR DYX\R Q1] IR LORER DA \WJ D GHFDGH GLDSUB! H VRQR SURVHI XMYTXDVL LQQMURAEP HQM SHUWAND @ \ABU LRQH
IR D PHYV GUMR VHJ D \WQHH FROR GHOGQIR SHURGR SUYR G UMAKIR IQHWYR / D JHWIRQH ' 66 IQYHFH KD
FROFHOADR L WDWEP HQW HVFOMYDP HOM QHL JIRWL 1Q FXL HID SUMVHOM XQ WFKIR Q. IQH] IRQL DVFRVSRUEKH
VRVSHQGHQGEROD P HV J X QR SHUGDWHQ D GLFRQE] IRQLIDYRUIHYRD
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$ UHD@®I AL 9HORVD 3RWIQ D

$UHDOH GL 9HQRVD %DVHOLQH $UHDOH GL 9HQRVD '66

,Q UHUP HQR D ] RQD GL9HRVD ®f SUP H IDP LI GLRRVSRH A3 OVP RSDID YMFRD KDQQR W JIXQR @
SIHD P DWW IRH Jlj D IlQH GLPDYR SRY IRQL G IMRIWDP P LUIRWL GHOJWDIER 2* HUP ICD] IRQH RRVSRUE  / H
SUPH IQH IRQL SUP DUH VL VRQR YHULIFDM WD 10 H IO DSUI 10 FRUNVSRQGHJ D G FRQA] IRQL
P HWMRURRJ [FKH IDYRIHYRQH GH® SUAVHY D AL YHIHWB] IRGH JIi SRMJ IDB HOM VXVFHWEIG! IFRQH URP ER GHO
SUP R JWDIIFR 2VIQMAGHIQHYHQER 1 HQX@P D GHFDGH GLP DIJIR IOMMP D YIW GHVKD VHI DDV XVD VHUH GL
HYHQULQ WYL VX@ EDVH GH®I FRQGE] IRQL VSHALLEKH UVFRQADM  VXFFHWLYDP HQM D JIXJQR WLg P DQUHDAD
XQ HYHOR IQHWMYR 10 JIXIQR 6 XSHIDW @ VHFRQED GHDGH ALJIXIQR (DWHQ D A SIRIJH H ® WP SHIDMUH
HBDW KDQQR GHMUIP IQDIR XCD VFDW/D VRSIDYYLYHQ D GH®MI RRVSRUH P DMUH - 3 XUHWHQGER SUMVHQIVRRVSRUA
SURQM D JHP IQDH (DWHQ D GLFRQE] IRQLP HMRURBJ IFKH IDYRUHYRDKD [P SHAMR QQVRUHG D VID ALIQH] IRQL
SUP DUH VD G HYHQW/IQHWYL VHFRQEDUL 1 HX@P D SDUM GHM WIIIRQH VL q IQYHFH YHULIEDWD XQD VHUH GL
HSIVRAL SIRYRVL FKH KD GHMUP IQDR FRQA] IRQL IDYRUIAYRD D QXRYL HYHQWY LI HAWYL SUP DU GXUDQM @ SUP D
GHFDGH GLDIRWR

&RP H P RAMDIR QHOJWDIEER G VIQML GHI @ HYHQWY ®f EDQCH D] ] XWH UDSSUHVHQBCR ®f GDM H @ GXUDWD GHD
FRSHWMD GH. \ADWEP HQW INRVDQMIAL. 1 HOJWDIIFR GL MIQMAD ¢ USRUBA @ JHIRGH WDA] IRCDB! 1Q FXL L
WDAIP HQWY DQMSHUIRQRVSRUFL KDQQR DYX\R 1] [R IQRGR D@ \MJ D GHFDGH GL DSUB! H VRGR SURVHI XMV TXDVL
IQOMUIRWIP HQM SHUMWNG @ ABIIRCH IICR D P HYV OJ @R VHY D \WQHUH FROR GHOBQIR SHURGR SUYR GLUMVAKIR
IQHMYR / D JHWRQH' 66 1QHFH KD FRFHQADIR LWDWIP HQIHVFGMYDP HQM GHLJIIRWLLQ FXLHID SUMVHQM
XQ UWKIR GL IQH IRQH SUP DUD VRVSHQGHQGERD D P HIV JIXJQR SHU DWHJ D G FRQG] IRQL IDYRUIHYRD H
IOMYHQHQER QXRYDP HOM D )] IR DIRWR SHU FRSULH ®f IQH] IRQL SUP DUH \BAEYH ,OWXEBAR g IR XQ
UVSDWP IR FRP SBMYR GLGXH WDWBP HQIMDQMBHIRQRVSRUFL
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$ UHD®I GL9 HORVD 3RWQ) D

$UHDOH GL 9HQRVD %DVHPOLQH $UHDOH GL 9HQRVD '66

,QUIHUP HQR D@ ] RQD A_9HQRVD ®i SUP H IQH] IRQLDVFRVSRUEKH GL( I ISKH GHFDRUVLVRQR YHULIEDMWD IO H
O DSUB [FRQH D URP ER QHOJ WDILFR 26 IQMVLGHI QHYHQE  1Q FRUIMVSRQGH D GLFRQE] IRQLP HMRURBJ IFKH
IDYRUHYRR H GH® SUAMVHJ D GL YHIHW IRCH Jlj  SRWJ DB HOM VXVFHWEI®! ' XUDQM LOP HVH & PDIJIR \Lg
YHULIEDWR XQ HYHQR IQHMYR FRQ FRQA] IRQLIDYRUHYRD VXFFHWYDP HOM  YLVRQR BMAWR® GXH HYHQIMQ HARYL DT
IICHGPDIJIR HXQXWPD 10 GJIXIQR 1 HI VHRRQED GHDCH ALIIXIQR (DWHJ D GLSIRIIH H 1 WP SHIDMUH
P HADP HOM HBIYDM KDQGR GHWUP ICDR XD SUMMRQH IQHWYD P HAR EDWD  VSHAD® HOM QHM® IIQHWD
\MP SRUDGI AP DI JIRWH VXVFHNEID)N GHOJWDSSRR  JUDILER 23 UAWMRQH LQHWYD VX JUDSSREE |, P RGHR AL UMAKIR
VX®! IQH IRQL FRUGFKH KDQQR GDR QHOFRUR GH® VHFRQED GHFDGH GL DIRWR [1Q SRL XQ UWFKIR HBIYDWR
FROIDXDIYR [IQR IICH GH® WMIIRH SRWMJ DB HQM CDQQORVD VX@ FKIRP D IRIMWH JWDIER 23 UWIRH
IQHAYD VX IR) @

&RP H P RADR QHOJWDIER G VIQML GHI@ HYHQW ®f EDQGH D] ] XWH WDSSUAVHQBCR ®f CDW H @ GXUDW GHD
FRSHWMUD GH\WDWIP HQIMVRVDQUBL 1 HOJ UDIER G VIQWID ¢ USRI @ J HAIRCH WDG]] IRQDGI 1O FXLLWDWIP HQW
DQIRGIFLKDQGR DYX\R 1Q] IR IORUIR DM \MJ D GHFDGH GLDSUWB! H VRGR SURVHI XMVTXDVLIQQMURWEP HQM SHUVMD
O WIIRQH IIQR D P HV GU@R VHJ D WQHH FRQR GHOBQIR SHURGR SUYR GLUMAKIR LQHWR / D JHWIRQH ' 66

IQHFH KD FRQFHOADR L WDAEP HQW HVFGMYDP HOM QHL JIRWYL 1Q FXL HD SUAVHOM XQ WHKIR @& IQH IRQL
DVFRVSRUEKH VRVSHQGHQERDD P HYV JIXJ QR SHUGDWHQ D GLFRQE] IRQLIDYRUHYROH IQMYHQHQGER QXRYDP HQM D
1Y} IR DI RWR SHUFRSULH IOIVAKIR GLIQIH] IRQLFRQGFKH
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$UHDOH GL 5LRQHUR LQ 9XOWXUH %D$HBDQH GL 5LRQHUR LQ 9XOWXUH

,Q UHIP HQR D® ] RD @5 IRCHR 1Q 9XGMUH ®f SUP H IDP LJMH GL RRVSRUIH GL 3 OWP RSDID YMFRD KDQQR
WDIJIXQR O SIHD P DWW IRQH JIj D IICH AP DY R SRJ IRQLGLIMRIWDP P LIRAMLQHQJWDILER 2* HP IQD] IRCH
RRVSRUF /D SUPD IQH IRH SUPDUD VL g YHUEDW IO  DSUB 1Q FRUMSRQEHJ D @ FRQA} IRQL
P HWRURBJ IEKH IDYRIHYRDH GH@® SUHAVHQ D GL YHIHWA IRQH JIj. SRWMJ] ID® HQM VXVFHWEEL®! IFRQH URP ER QHO
SUP R JWDIIFR 2MQMLGHIQHYHQE ,0 HIO PDIJIR IOWMP D YA QGHWKD VHICDDWR GXH GMIDIVHYHQW
QY HARYL VXA EDVH GH®! FRQGA] IRQLVSHALIEKH UVFRORDM  VXFFHVWLYDP HOM  XQD VHUH GLIQIH] IRQLSUP DUH g
PDQUMMBMB IO H  JIXIQR 6XSHIDW @ VHFRQED GHFDGH ALJIXIQR @DWHQ D GLSIRIJH H ® WP SHUIDMUA
HEDW KDQQR GHMUIP IQDIR XCD VFDW/D VRSIDYYLYHQ D GH®I RRVSRUH P DMUH 3 XUHWHQGER SUMVHQIRRVSRUA
SURQM D JHIP IQDH (DWHQ D GLFRQE] IRQLP HMRURBJ IFKH IDYRUHYRDKD [P SHAMR QQVRUHG D VID ALIQH] IRQL
SUP DUH VD G HYHQW/IQHWYL VHFRQEDUL 1 HX@P D SDUM GHM WBIIRQH VL q IQYHFH YHULIEDWD XQD VHUH GL
HSIVRAL SIRYRVLFKH KD GHWP IQDWR FRQG] IRQL I DYRUHYRDRD QXRYL HYHQMQ HARYL SUP DUL WD @ VHFRQED GHADCH
QLOUMRH O SUP D GLDIRAR

&RP H P RAMDIR QHOJWDIEER G VIQML GHI @ HYHQWY ®f EDQCH D] ] XWH UDSSUHAVHQBCR ®f GDW H @ GXUDWD GHD
FRSHWMD GH. \ADWEP HQW INRVDQMIAL. 1 HOJWDIIFR GL IQMAD ¢ USRUBA @ JHRGH WDA] IRCDB! 1Q FXL L
DWIP HQW DQUBHIRQRVSRUFL KDQQR DYX\R 11} (R IQRER D@ \MJ D GHFDGH G DSUB! H VRGR SURVHI XV TXDVL
IQOMURWIP HQM SHUMWE @ ABIIRCH IICR D P HYV OJ @R VHY D \WQHUH FROR GHOBQIR SHURGR SUYR GLUMVAKIR
IQHMYR / D JHWRQH' 66 1QHFH KD FRFHQADIR LWDWIP HQIHVFGMYDP HQM GHLJIRWLLQ FXLHID SUAVHQM
XQ WFKIR G IQH IRGH SUP DUD VRVSHQGHQGERD D P HYV JIXJIQR SHU (DAVHY D G FRQE] IRQL IDYRUHYRD H
IQOMYHQHQER QXRYDP HQM QHM VHFRQED P HW ALOUMR SHUFRSULH ®f IQH] IRQLSUP DUH BAGEYH , OUVXERAR
VDR XQ UVSDUP IR FRP SBMLYR GLGXH WDWIP HQMDQUIBHURQRVSRUFL
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$UHDBHI A5 IRQHR IQ 9 XOWH 3RWQ D

$UHDOH GL 5LRQHUR LQ 9XOWXUH %DVHOHQBH GL 5LRQHUR LQ 9XOWXUH

,Q UWHUP HOR D® ] RD A 5IRHR 1Q IXAMUWH ®f SUP H IQH] IRQL DVFRVSRUEKH Q. ( WVISKH QHFDWRU VL VRQR
YHUEDMWD IO HIO  DSUB IFRQH D URP ER GHOJWDIFR 26 IQMVL GHIQHYHQER  1Q FRUIVSRQGHJ D GL
FRQE] IRQLP HMRURB] IFKH IDYRUIHYRQH GHI® SUAVHQ D GLYHI ] IRQH JIp SRWJ ID® HQM VXVFHNEI®! ' XUDQM LO
P HVH GLP DIJIR VLVRQR YHULIFDW XD VHUH GLHYHQMQ HWYL FRQ FRQA] IRQLIDYRMYRDWUIO  HIO  GLP DUJIR
HWIO H GPDIJR XQX@PD 10 AJIXIQR 1HD VHRQYE GHDCH ALIXIQR DWHJ D ALSIRIJH H ©f
WP SHIDWUH P HADP HQM HBIYDW KDQQR GHWUP ICDR XQD SUHWIRCH IQHWYD P HAR DB VSHAD® HOM QHMD
ILGHVAMD \MP SRUDGI GLP DJ J IRUH VXVFHWEELD) GHOJWDSSR®  JUDILER 23 UAVWIRQH LQHWYD VX JUDSSREE |, P RGH@GL
UMKIR VX@! IQH] IRQLFRQIGFKH KDQQR GDVR QGHOFRWR GH® VHFRQED GHFDGH GLDIRWR 1Q SRLXQ UMAKIR HBYDR
FROIDXDIYR 1IQR DI 1IQH GH® WU IRGH  SRWMJ DB HQM CDQQRVD VX@ FKIRP D IRJMW  JWDIEFR 23 HWMRCH
IQHAYD VX IR) @

&RP H P RAMDR QHOJWDIIER G- VIQML GHI@ HYHQW ®f EDQEH D] ] XWH WDSSUHVHQEGR ®f GDW H @ GXUDW GHD
FRSHWYUD GH\DAWIP HQIM MRVDQUIAL 1 HOJ UDIFR GLVIQMAD ¢ USRUBAD @ J HIRGH WDG] IRQD®! 1Q FXLLWDWIP HQW
DQIRGFKDQQR DYX\R 1G] IR IORUR D@ \MJ D GHFDGH GLDSUWG! H VRGR SURVHI XMVTXDVLIQQMURADP HQM SHUND
O WHIIRH IIGR D P HV GJ@R VHY D \WQHWH FRQR GHOBQIR SHIRGR SUYR GLUMAKIR IQHWYR / D JHWRQH ' 66
IQHFH KD FRFHOADR L WDABP HQW HVFOMYDP HQM QHL JIRWYL 1Q FXL HID SUVHOM XQ UWFKIR G IQH] IRQL
DVFRVSRUEKH VRVSHQGHQGRDD P HYV GU @R
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\ RXVXWEILQ QHWG XQR VWKP HQR VHP STFH  FRP SBAR H WRIRVR SHUP IVXUDH @ VRWNMQEID)N GHI DWRYY
DJUFR®!

,ORROX\I) | D IQAFDRULIQ JUDGR G TXDQMEDUH @ VRWMQEID)Y GHI®! VFHIM GHOMMP D GLFRGYD)] [RQH HIHWKDWM
DI QDI UFRIRUGXUDOM © B IRCH |, Q] IDB HOM ¢ WIAR WIGSSDIR SHUD YM GD + RWY 1Q FRIERWD] IRQH FRQ
@B QIYHWW &DWRIFED GHO6DFLR &XRUH GL 3IDFHQ D QHTDP EMR GHRIQQRYIGH ( XURSHDQ 3 URWFW 9IQH\ DG
DIURGQRP IE P DQDUH P HQADQG EUHHAQIV IRULP SURYHG JUDSH TXDDW \R UHQRUFH FRP SHIMYHQHW Rl \WH Z IGH
JURZ IQ) VHRARY

<RXVXWBIQ GHWFDBRD GYHWL IQAFDWRUL FKH TXDQMEDQR ®f HP MMRQL H GHVDXUP HQR GH®I WWRWH /D
P HRGR®J [D DGR XQ DSSURFFIR GLYDOMWY IRH GHAF®R LYY / &$ SHURWH  FROMUH DI UDUH

2 OH D@ IQAFDRL GMIDIYL GHO) &$  FRPH QP SURQID GL FDIERQR QP SURQW IGUFD QP SURQM HFR®JIFD
@AGLFD] IRGH H GXWRI ] D] IRH ® WWKP HOR IQFOIGH DQFKH LQAFDRUL DI URGRP IFL FRP H LOVHTXHWIR GHO
FDUERQR @ FRSHWD GHOVXRBR GHIRVIRGH CHIIFIHG D QGHOXVR GHADFTXD IOFRQUXP R GLFDUEXUDQM RO D
DVSHWY G DW/D@® EIRAYHWAYW H DOWFKIR \RWMEFRBJIFR HG HFRRWERBJIFR GRYX\R DL SHWFAGL X\WD) ] DWQHL
FDP SL

* @ IQAFDWRUL IOMEVASEDU H VHP STFL RIRGR XQD JIDQGH IGMEIMY G XU ] R IQIDW SRAWRGR HWHUH
XU} | DW/SHU MW ®f FRGMUH ,OVHYI R q FHUMEDR GD &&3% VHFRQGR IO 76B P HOMH J@ DORUWMY L SHU
FDBROUH J QIP SDADP EIHQBOVRCR 1Q FRYR GLFHUIED] IRGHFRQ5,1$ VSD

* @ IQAFDWUL QH. FRP SDWY VX@ VDOWM XP DD EIRAYHWYW HQHUID FRPH DQFKH DUD VXR® H DFTXD
SHUP HWRQR GLRIKIHUH XQD IRRIWDILD [P P HADW GHM VRWMQELD) GH® FREYD)] [RQL

6DOW +XPDQ7R 6FRIH ' RHSUWD QGH  7UWDP HQW BHTXHQR ,QCH

$UD &DUERQ) RRBUQW & DUERQ 6 HTXHMMRQ

(QHUIID ) XHBWH 5HQHZDE®I) XHO : DM

6XR® ( FRRIIFDO RRSUQW 2 UDJE 0 DWHU 6RCERYHIDIH ( IRVRQ 6RO

YARGLYHVY %RAYHIW ( FR7R 6 FRUA

$FTXD : DMU) RRBUQN : DMUBXSS® : DMUS VH 7HFK ( IIIFHQR  ( XWRSKIFDURQ  $ FIGLIFDIRQ
0,685("',0,7,*$=,21(

/ H P REDOYV FRQ ® TXDD YHQIRQR FROVHYDWH J HVAIMYL SURGRWI/ VRVDQUMILL SUP D GXUDQM H GRSR XQ WDWIP HOR
IQOHJ DR VSRV IRQH GHI@ HFRWAWP L H GHI@ HWHUL XP DQL DL SHUERD GHL SHWFGL ,Q WHDJ IRH D Fiz

\ RAVXWBIQ GHAFDBRD IQAFDRUILG.P MWID] IRQH FIRY IR D FKH SXQR ® GHAMRQL DI UFRBI SRARGR [QOHJ DA

SRVIWDP HQM @ VDWW H @ EIRGYHIAV

4 XHAMOQAFDRULDJ J IXQIYLVX@ J HAIRGH GHL SHIFLL FRQVHQRGR GLHIHWKDUH XCQD WP D FRP SOMY GHOUMKIR GHL

SHWIAGL QRQVR® FRP HKD] DG SHIFR® P D DQFKH FRP H HVSRV] IRQH DQKD] DU

* QIQEAFDRULG VDM H EIRGYHWAY VRQR IQOHQ DIWED \BG! YDOMY] IRQH DJJ IXQIYD GHOMVSRV} IRQH FKH IQGHQ D

© YDOWM] [RQH LQ] LD®! GHOSHUFR®?

, SXQMIJL IIGDD VX \ RAVXWEIQ QGHWAVDIDQCR UCRMYVH XQR R Sle P IVXUH G P MID] IRQH YHQIRCR DCRWMAN QDI @

DJ UFRTRULH VRQR UDSSUHVHQIBAM QHODGDUFRQ LSXQIMART DWED XCD GHD WDWI J DD
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* QHVDI RQLVRWR USRUBMVIGMIDCR ®f SHURWP DQFH GLVRWMQELD)Y FRP SEMLYD UHDMYD D@ GXH WBREJIH GL

JHARGH YOVHILH FRQYHJ IRQDBI YV 66 DITHIHQIWD@ TXDWIR GlLIHHQW] RQH RP RIHQHH  SHUGDQLDWY

,OJIXA] IR FRP SBMMYR GH.  FRP SDW YIHQH UDSSUHVHQBME MD FRPH SXQMIJIR GO EDWR P SDWR
DPEHQUG! D DR P SDWR DP EIHQE®! VD J UDILFDP HQM CD@DUHD IDSSUHVHQID IQ JW IR VRXWR 31 SIFFRD

g WD JWID P LJRMH g @P SDWR DP EIHQEG! GHI JHIRQH FRIMUDG

%6 (/,1( 9,7( 1(7

$UHDOPRUWLOH %DVHOLQH $UHDOPROUWLOH '66
6FRUH PHGLR 6FRUH PHGLR
,QUHUP HQR DQDUHDG! A% DUBi SHUD VMBI IRCH Q) IXd] IR FRP SBWMYR ULHODMYR DLVHLFRP SDUIVDP EIHQB@

SHUD J HAIRCH WDA] IRQDBI g GL P HOWH SHUD JHWIRQH VHFRQGR' 66 1OJIXA] IR FRP SBMMYR g SDULD
/IDER] IRGH GHO' 66 KD FROMHQMR (RWQP HOR G SHURWP DGFH P LJARW GHWAR ICDQGR XCD UG IRQH GHO
SXQMIJIR , P LJARWDP HQWSl I QUEDILVRQR WBAMIMFROADWCHCFRP SDIWR 6 DOW  FRQ XQ FD® GHOSXQMIJIR
* UDIFDP HQM ® WL YHGH GDOSDWDIJ IR GDGDUHD DIDGARQH  JWDILER D WDGDU MIQMAD D@DUHD JID@®  JUWDIER D
WDEDU GAVID  7DB! WVXEBAR g GRYX\R DG XQD UGK] IRCH GHOQXP HUIR GHL\ADWEP HQWUHI MADWSDWDQGER GD
LOMYHOW YDVHEH D LQMIYHOW ' 66

$UHDOBDWIFKLWR %DVHOLQH $UHDOH GL ODVFKLWR '66
6FRUH PHGLR 6FRUH PHGLR

,Q UHUP HQR DQDUDO!I G 0 DVFKMR SHU @ \ABIIRCQH I0JIXA} IR FRP SBMYR UHDMYR DL VHL FRP SDWY
DP EIHQEQSHU® J HRQH WDGE] IRQD®BI g GL P HQAH SHUD JHIRGH VHFRQGR ' 66 1OJIXA] IR FRP SBMYR g
SDUWL. D /IDER IRQH GHO' 66 KD FROMQOMR (RWQP HQR GL SHURWP DQFH P LUARIL GHWAR ICDQGR XQD
UGK] IRQH GHOSXQMIJIR , P LJQRUDP HQW/S!s VI QUEDUYL VRGR ABMVUMFROADWQHOFRP SDUWR 6 DO FRQ XQ FD®
VI QUIFDWR GH@IQAFH * UDIFDP HQM ® WL YHGH GDOSDWIIJ IR GDEGDUHD JID@  JUDIFR D WDEDU IQWD D@DUHD
YHEH JUDIER D WDGDU GHAWD  $ QFKH IOFRP SDUR YARGYHWAW KD UHI MRADR XQ P LJARIDP HQR  VHSSXUIQ P RGR
FROMQX\R  SDWDQER CDGDUHD LRWD DADUHD DUDGAIRQH  7D®! UVXERAR g GRYX\R DG XQD UGK] IRQH GHOXP HIR GHL
WDWIP HOMSDWDQER @D LOWMUIYHQW DVHEH D IOMIYHQN ' 66
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$UHDOH GL 9HQRVD %DVHOLQH $UHDOH GL 9HQRVD 66
3XQWHJJLR PHGLR 3XQWHJJLR PHGLR
,Q WHUP HOR DQDUHD®I A 9HQRWD SHU @ VWU IRCH IOJIXA] IR FRP SBMMYR UHDMYR DL VHL FRP SDWW

DP EIHQEBQSHUD® JHAIRCH WG] IRCDG q G P HQAH SHUD JHIRGH VHFRQGR ' 66 1QJIXA] IR FRP SBMMYR g
SDUWL D /{DCR] IRQH GHO' 66 KD FROMQOMR (RWQP HOR GL SHURWP DQFH P LJARIL GHWMWP ICDQGR XQD
UGK] IRQH GHOSXQMIJIR , P LJ@RIDP HQW/SIs VI QUEDIL VRGR BMVUMAROADWQHOFRP SDUWR 6 DO FRQ XQ FD®
VJQUFDWR GHRQAFH * UDIEDP HQM VL YHGH LOSDWDIJIR CDQDUD JID® JWDIFR D WGDU QWD DGDUD
YHEH JWIER D WDEDU GHWD  $ QFKH LOFRP SDUR %ARAYHIAYY KD UHI MADWR XQ P LIARIP HQR VHSSXUIQ P RGR
FROMOX\R  SDWDQER GCDGDUHD LRWD DGDUHD DUDQRIRGH 7D®! UVXGBAR ¢ GRYX\R DQRWP [} ] D] LIRQH GHOQXP HIR GHL
WDABP HOQMSDADQER @D LOMUYHQW YDVHEEH D LOMUYHQW * 66

QHUR LQ 9XOWXUH

$UHDOH GL 5LRQHUR LQ 9XOWXUH %DVHOHI)MHH GL 5LR
JLR PHGLR

3XQWHJJLR PHGLR 3XQWHJ

,Q UWHUP HQR DDUDG! A5 IRGHR 1Q 9X@MH SHU @ I IRCH I0JIXG] IR FRP SBMYR UHDMYR DL VH
FRP SDWVDP EIHQEQ SHU® JHAIRGH WDG] IRDG! q G P HOWH SHUD JHAIRH VHFRQGR ' 66 LOJIXA] R
FRP SBMMYR q SDUL D /IDERIRH GHO' 66 KD FROMHOM (RWQP HOR G SHURP DQFH P LIARWL
GHMP ICDQER XQD UGK] IRH GHOSXQMIJIR , P LJARIDP HQWSle VI QUIFDWYL VRQR WIAYUMFRQADWQHOFRP SDUR
6 DO FRQ XQ FD® W QUEFDWR GHRQAFH * UDILEDP HQM WL YHGH @ UGK] IRQH GHOBXQWI J IR DRQMIR GHIDUD
JID® $QFKH LOFRP SDUR %RAYHYAW KD UHIMIDR XQ P LICRIDP HOR VHSSXULQ P RGR FROMOXR SDWDQGR
AGDUD RAD DADUD DIDGARH 7D6I UWXER q GRYX\R DGRMP [} ] D IRQH GHOQXP HIR GHL \\MDWIP HQW
SDADQER @  IQMYHON YDVHEEH D LOMYHQW ' 66
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,QGFDWRU.DP ELHQWR@Q XW | DWSHU® YDOXW)| LRQH GHOFRP SDUR 6 DOX\\WM

+XP DQ7R[ 6FRWH / JQAFDRH YDOWY IOIMAKIR \RMERBILFR IQMVR FRP H KD] DG ARy SHUIFR® SHUD VDOIM
XP DD GHUYDQM GD@P SHIR 1Q FDPSR G VRABQ H FKIP IFKH GL VIQML /IDQDDL FRMGHD 10 SIRI®
\RWIFRBJ [FR GL\XWIL SURGRWI WRVDQMIAL P SIHI DW IXQILIFGL IQHWAGL HEIFIGL DFDUFIGL HFF - H UHI MRIDVGHO
5 HI MR GH®! 2 SHID] IRQL&RWMUDD 5 2 &

$ ADVFXQ SURGRIWR VRVDQUIUR ¢ DAEX\D SHUBUJH XCD VSHALED FOWH \RWMERBJIED DWRAD D SUHFVH
IDVLGLWAKIR R IUDVLG_SHIFR®

2 JQL SURGRWR YIHQH LORTH DSSTFDW Q FDP SR D XQD GHMP IQDI GRVH SHUHWIR  TXHWE YIHQH FRQURQIDAD
FRQ ® GRVH P DWP D DP P HWD CD@-MIEKHAD P IQMMID®! , OUVAKIR \RMEFRBJLIER FRP SBMYR GHUYD TXIQAL
COMOMD] RH WD 10 SHIFRR IQMOHR GHO SIRARIR  IQRWP D IRL \RWMEFRBRIIEKH H VSRV IRCH
UDSSUHVHQEAY GD@ GRVH HIHWYDP HQM DSSTFDY

,QUIXA] R QDG WACH FROR GHROVHP H GHL SURCRWYI MRVDQUBUL UHI MIDIVQHOG 2 & 8 Q SXQMIJIR Sl= HBIYDIR
IQEFD XQ UMAKIR VRVWERBJ IER P DJJIRWH SHU®! SHYRQH FKH VLWRYDGQR QHO®! YIFLQDG H GHGDUHD WDWIAMD LQFOML
RSHUDWRULDJ UFRD SDWDQIWH UHMGHQW

" RH$UD ,QGH / IQAFDRUH YDOWY G-VSRM] IRQH FKIP IFD FDXVDUB GD RIQLWDWEP HOR | MRVDQMIUR HIHWKDR
IQ FDP SR / HVSRV] IRCH g TXDQMEDWY P HADQM XQD FRP SDUD| IRGH GHM GRVH X\M) ] D\ 1Q FDP SR UVSHWR D
TXH® P DWIP D FRQVHQIMY CDGHWFKHW P IQVMMIDB! H R XQD FRP SDUD| IRQH GHI VXSHUIFIH WDAAD UVSHWR D
TXH® \RBG! TXHWXEP D FRUNVSRQGHM DA VXSHULFH GHOXQYY SURGXWYD

/ DSS@D] IRH GLXQD GRVH IQHURMH D TXH® P DWIP D FROMHQMY CDOHFKHWE RSSXUH (SSTFD] IRGH G XQ
SURGRIR VX XQD VXSHULFLH UGRWE UVSHWR D TXHM \RBG! UGKFH QP SDIR QHIDWYR FKH ®f P RBFRGI FKIP IFKH
KDQQR VXJ QR DQVP L YHI HBQHG DQYP DOQRQ EHYDI @R GHOMWIP HOR HVHIXMR $G HVHP SIR XQ WDABP HQR
HVHIXUR DO GH® GRWH P DWIP D FRQMHQMI H VX 1O GH® VXSHUIFH VRARSRY) @UD GHOXQW
SURGXWYD DG XQD HVSRV] IRGH ALVRABY H\RMEKH UCRIDI GHO UVSHWR DG XQ \WDWIP HQR HVHI X\R D GRVH
SIHQD H VX@QMD VXSHULELH

/ IQEAFDWRUH FROMGHD @ GRVH DSSTFDW 1Q FDP SR @ GRVH P DWIP D FRQVHQIMY CDO-MFKHWS P IQVWMIDBI ©
VXSHUIEIH WDWAD H @ VXSHUIFIH GHOQMUD XQYV SURGMYD / XVR GLGRVLUGRWH H (DSSEFD] IRCH GHLSURGRWIVX
SRJIRQL @ XQWY SURGWAD JDUDQN XQD P IQRH HVSRV IRQH FKIP IFD H XQD P DUJIRW GIHVD GHL QHP IFL
QDWDD

7UDR HOW LHTXHQR ,QGH / IQEFDWRUH YDOW LOQXP HUR GLYREM FKH XCD SR IRQH GLWWMUHQR ¢ WDNAD FRQ
XQ SURGRIR IMRVDQMIUR VRCR VRP P DU \MW/ L WDABIP HQWY HVHI XL VXA MAR \MUHQR GXUDQM © \ABIIRCQH
FRIMUD®! 0 DIJIRMH g IOQXP HIR GHL WDWIP HQIVHVHI XIW P DIJIRMH q @ SUHWIRQH FKIP IED FKH VXWIMM VXO
WUMRUR RJJHWR G YDOWM] IRQH / IQAFDRUH FROVGHD @ VXSHULFH GHOQMD XQWYV SURGXWD H @ VXSHUIFH
WD FKH SXz HWHUH IQHURUH R XJ XD®! D TXHD \RUG!

3DJLQD GL



+RUWD 6 U O
&203%$572 63/87(

&RQWRQW 1D ® GXH WBR®JIH GL JHMRQH Y%DVHIOH FRQYHQ IRQD®! YV ' 66 DIIHHQW B TXDMR
Gl HHQW] RQH RP RJ HQHH

/D JHAIRQH IMRVDQUBUD VXSSRUDWD GDL ' 66 GXWQM @ WWIIRQH FROMUDG KD GHWMP ICDWR XQ
P LJ@RIDP HQR FRP SBMYR GL W QIQAFDWRUL DP EIHQB@ UFRQGXFLELD DA FDWI RUD 6 DOWM [Q FIDVFXQR GHL

TXDMR DUHDD DQDQ ] DW / D UGK] IRQH G B0 SXQMIJIL IQAFD XQ ICFUHP HOR GH. OYH@ GL VIEXUH | D QHD

SURGX] IRQH YMFRD D EHCHIFIR 1Q SUP R GRIR GHI@ RSHIDWRUL DIUFRD P D DQFKH GHL FRQUXP DRULH GHI@
DADQW
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,QGFDVRULDP EIHQW@XWI] ] DASHU® YDOMW] LRQH GHOFRP SDUR %RGLYHWIW

(FR 7R 6FRWH / IQAFDWRUWH YDOWD IOWWFKIR HFR\RMERBRIIFR FRPH KDJDG FIRq SHUIFRR VX@ VDOWM
GHOFRVIMAP D DFTXDWR H \WMUHH HVHIFMAR D@ VRABIJ H FKIP IFKH GL IQAML X\ ] DM 1Q FDP SR E
YDOMIAR [OSURI B \RWIEREBJ IFR GL VML IXQI IFIGL IQUHWAG. HEIFIG. DFDUFIAL. HFF UHJ MADWQHCE HI MR GHED)
2 SHID| IRQ. &RWMDD 52& $G RIQ SIRGRWR IMRVDQUIUR SHU GUJH ¢ DWIEXMY XQD SUHAVD FOWH HR
\RWMEFRBJED H GH®! M GLUMKIR IIDVLGLSHIFRR ,QRIAH LOSURGRIR |MRVDQUIUR ¢ DSS@FDWR 1Q FDP SR DG
XQD GHWP IQDWB GRVH SHU HWIR H TXHWE q FRQURQIAD FRQ @ GRVH P DWMP D FROVMQMY CDOFKHWE
P IQMMID®! / H IQRP D] IRL\RMERBIIFKH  SHIFR®R IQUOVHAR GHOSURGRWR IMRVDQUIUR  IQMDI MVFRGR FRQ @
GRVH DSSTFDW 1Q FDP SR HVSRM] IRGH DOSHUFR®  DOIICH GLJ IXAFDUH I0WMAKIR HFR \RWIFRBJ IFR GHOSURGRWR
IMRVDQUIUR X\) | DR IQFDP SR ,QJIXG] IR 1LQD®! FROUGHUD WA SURGRWEA VRVDQUIAL UHI DAMDWQHCS HI MR GHED
2 SHID| IR &RWWDD 52 & H PDIJIRM VDY LOSXQMIJIR 1D P DIJIRMH VD IOUMAKIR HFR \RWIFRBJIER
HVHURMIAR \X@HFRVMAMP D DJ UFR®

/ D JHAIRCH IMRVDQMIUD VXSSRUIMY GDO' 66 GXUDQM @ ABIIRQH FROMUDG KD GHMP ICDR XQ
P LJGRWDP HOR FRP SBMYR GHRIQAFDRMH ( FR 7R VFRH 1Q ADVFXCR GHL TXDWIR DUHD@ DQDQ ] D / D
UGK] IRCH GHOQXP HUR GL WDWEP HQWIMRVDQMIAL. KD GHWUP IQDWR XQ P IQRUIP SDWR DP EIHQIG! FRQ P IQRUL
UMAKL SHU® EIRGYHWAWV 1Q YL GHR H J QR DQVP LQRQ B HW1 HR VSHALIFR @ UGK] IRQH Sl 1P SRWUQM \Lq
UHI MDD SHUGDUHD®! GLOHQRWD  1Q TXDQR @ JHIRGH FRQ' 66 KD SHP HWR XQ UVSDIP IR P DIJIRMH GHL
DABP HQW SDULD YDHEHY ' 66 FROXQDUGIRHARWHIO  &ROUGHDQER JQDGM DIHDD
RIJHWR G VWMGR O UGK] IRQH g UWXERAD Sle FRQMQXWU P D XIXDB HQM VI QUIFDIYD FRQ XQD UGK] IRQH
FRP SBMAYD GHO
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* LVHI XM VL USRWBQR DO IQEFDVRUL DP EIHQEBO FDBROWGD \ RAVXVBIQ QHWSUHVLIQ FROUGHWD IRCH 1Q TXDOR
O JHWIRH | MRVDQUIUD KD XQ [P SDWR UBIYDQM
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/ D \WEH@ P HWH D FRQURQR J QIQEFDRULDP EIHQEBQ UHI MIDWCH. TXDIWR DUHDQGHOO XGMUH 9DUB! 0 DVFKIR
9HQRVD H 5 IRGHR 1Q 9XBMUH WD @ JHAIRQH FRQYHJ IRQDB! YDVHIEH H TXHM VXSSRUBMY GDO 66 / |IDQDOL

P RAD XQ WHQG HAUHP DP HQM FRHUHQM 1O WM QLOAFDWRULH 1Q VAWM MW IO 66 SRW D XQD UGK] IRGH GHI@
[P SDAKDP EIHQB@ JUD] IH VRSUDWKWR DCP IQRUQXP HUIR GLWDWEP HQMH DQIP SIHIR Sle P ILDVR GHI QLOBXW

&DUERQ) RRBUQW
,Q \MW/J QDUHDR VL RAVHLYD XQD UGK] IRQH GH®I HP MMRQLGEL&2 / VD SHUHWIUR VID SHUMRQQHMMY SURGRWE / H

UGK] IRLRVAMQR WD  H 4 XHWR FRQHP D FKH @ GLHVD VHFRQER LFROWQGHO 66 UGKFH ®f HP MRQL
B DM VRSUDWKMINR DLSDWDJ JLFRQP H| ] LIQFDP SR

© DMU) RRBUQW7RB®B! %60H * UHHQ * UH

3HUTXDQR WXDUED @ DU) RRBUQNREG! LOFD® Sle HYIGHQM W XDUED GDFTXD RGB! P 8KD  FRQUGK] IRQL
ICRD  ° P KD 1Q DBXQH ®FDQ) &RMGHDQER @ :  DWU) RREUQASHUVRQQHM\WY SURGRWY LUVSDWP L
RAMRW H / D UG IRQH GH® * U4 : DMUG SDUFROUP HQM WBNYDQM 1ICR DO HG q BUDWD
SUCASD® HQM D QP IQX] IRGH GHB® VRABQ H FKIP IFKH X\ ] DW /D %OH : DWU KD GH®! UGK] IRQL S
FROMOXM FAUFD  ° FRHUIHQI FRQ (P SDWR GHL \WDWEP HQWY IMRVDQMIL H GH@HYHQXD®! W D} IRQH GL
VRFFRUR / IQGFDRUH * UHHQ: DIMUUVXEB IQYDUDR FRP H DWVR  SRIFKp Bl DR DI SIRJJID H QRQ DM \WMFQED
QALIHRCH

( FR®RJLFDO RRBUQW
,Q JHQHD®! B UGK] IRQL WXEBGQR @HYL P D FRADQY AUD  ° &lz IQAFD XQD Sle EDWD RFFXSD] IRQH GL
2vSD)] IR HFRBJIFR SHUYID GHCP IQRUH [P SIHIR GLLOSXWAQHU HWFLH FKIP LFL

$ FIGULFD] IRQH HG ( XWRI[] ] D} IRQH
7 X/ QLOGFDWRUL UHDWYL D@ HP MRQL DFIGIIFDQW 62/ HT P RCKD H DLSRMJ IDRGHXAWRI ] D] IRGH DFTXH
GRBL P DUGH VXRD P RADGR UGK] IRQLCHWK FRQIO 66 FRQ GHFUP HQVFRP SUMLWD IO HIO P RIR
SUCHISDBI q @ P IQRMH TXDQMY G SURGRW IMRVDQUBL H 1HWI) ] DQIYX\) | DW FKH SRMJ IDB HOM SRAVRGR
QVSHEHWLQHGDP EIHQM H FDXVDUH IHQRP HQLGLHX\WRIL] ] D LRGH H DAGILFD)] IRQH GH®I DFTXH

3 IRGRWYI MRVDQIMIUL H QXP HIR GLWDWEP HOW

E IOWVXTAR Sle HYIGHQM GH® JHWWRQH' 66 / D UGK IRQH G-LIMRDWP DFLSHUHWIR RAMD WD  HIO @
UGK] IRQH SHUWRQGHMW KD |RQEDP HQBE HOM YDBULDQD®JI KL HYIGHQ IDQGR XQ P LI (RUUDSSRWR LOSXWHVD
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/ D 3 RGXPW( QYILRGP HQIO) RRBUQW3 () g XQD P HRGRBJID / &$ DUP RQY} ] DV WIGSSDW GDM &RP P MRH
( XURSHD SHUTXDQMEDUH J@IP SDW/DP EIHQBQG_XQ SURGRWR GQIR QOMR AF®R GLYWY VHFRQGR XQ DSSURFAR

FUDGB! R JUDYH

8\ ] D FOWMIRUWH GLIP SDWR P RGH® FDUDWHU ] D] LRCH SUHVFUMYH BHTXIMMY P HVMRGRE] LEL GHWNEI @MW CH QWY

GH®I3( ) &5 3URGXFW QVILRCP HQBO RRSUQMEDWMIRY 5 X6BV

/ |RELHVYR q J DUDQUUH FRP SDUDELM)Y  USURGXALELDYY H UREX\AM] ] D GHI! YDOM] [RQL VXSSRUBIQER UHQAFRQM [RQH
DP EIHQI®! HFRGHVLI Q H SRIMFKH GLP HUFDVWR EDVDWM VX@! SUMB] IRQLDP EIHQED ' LVHIXIWR YHQI RQR USRUBAWY

JOIQAFDMRI SHUFXL @ J HWIRCH [IMRVDQDWD KD XQ 1P SDy

AR UBIYDOWM
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/ D WEHM P HW D FRQURQR J@ IQAFDRUL DP EHQB@ 3( )  UHI MDY QHL TXDWIR DUHDDQ GHO9XGMUH - %DUKBH
0 DVFKMR 9HQRVD H 5 IRGHIR 1Q 9 XAMUH WD @ J HVINRQH FRQYHQ IRDB! YDVHIEH  H TXHM VXSSRWIAD GDO 66
/ ]DCDMALP RAWID XQ WHQG HAHP DP HQM FRHUHQM 10 66 SRWB D XQD UGK] IRQH GHI@IP SDWDP EIHQBDLO MW/
J QIQAFDRUFROUGHDW J WD)} IH VRSUDWMINR DCP ICRUQKP HUR GLMDWEP HQMH DERP SIHIR Sle P LUV GHJ QIQEXW

&P DW &KDQIH VRGB! IRMOEIRIHIF @QGXVH  WDQVIRWP DARQ
7XMLMMP RAMDGQR XCD UGK] IRGH GH®! HP MMRQLAL&2 / HTXLYDBIQISHUHMAR FRQ P LJCRDP HQWSIs P DUFDW
D0 DVRKIR H P IQRULP D FRP XQTXH WJ QUIEDWYLD %DUB

/ D UGK] IRQH GH® HP MRQLq SUGQASDE HOM GUDW D XQ P IGRUQKP HIR GL\WDWIP HQW P IQRUL FRQVXP L GL
FDUEXUDQM  XQD UGK] IRQH GHI QLOSXWAKLP LIFLH XQD UGK] IRQH GH® HP MMRQL2D P RQIM B DM DA SURGX] IRGH
GHLSURGRW MRVDQMIL

2]RQH' HSOMRQ

,Q \MW/J QDUHDR@P SDWR VXA GMIK] IRQH GHER] RQR VLUGXFH QHADP HOM UGX] IRQLGDO D %DUB! 1IQR DO
D 0 DVFKIMR UGK] IRQLP HQR P DUFDM P D FRP XQTXH SUAVHQIYD 9HQRVD H 5 IRGHIR 4 XHR IQGFDRWH q

VHOVIEI®! DL SURGRWY/FKIP IFL X} | DWH DL VROHQW @ UGK] IRQH FRQHP D @ GP QK] IRQH GHOFDUER FKIP IFR

FRP SBMYR

+XP DQ 7R[ LFIW FDQFHUH QRQ FDQFHU

* @ IQAFDRUL G VRMEW XP DQD FDGFHIRIHQD H QRQ P LJARDQR TXDWVL RYXQTXH @ UGK] IRH GHI@ LOSXW
IMRVDQUIL VL DGXFH 1Q P IQRULHVSRV] IRQLALHM P ICRULUMGKL QHGDP EIHOM P LORULHP MMRQLGHL SURFHWAL
SURGXWYL

5 HVSLLDRY LQRUW DQLFV

* QLP SDWVRQR VIMMP DIFDP HOM IQHUIRULQH® \WML' 66 UGK] IRGHPHADGHO ° 1Q MW G GFDOV

4 XHR IQAFDRH q GUDR D PIWIRQL GL12 62 H SDUMFRDW BIEDP HQM GHUYDQW CDOFRQVXP R GL
FDUEXUDQM GHE® P DFFKICH DJ UFR®! GD@ SURGX] IRQH GLIHW) ] DO |VRDUP DFL

$ FLGULFDARQ

516X IRH FRABQM [Q WWYJQDUWDD ©° FAUD D YDUB ° D ODWKMR HO9HQRWD ° ° D 5IRHR
" ISHQEH VRSUIDWHAWR CD® QP IQX IRQH GHL12 H 62  GUDWD® DAYV [Q FDP SR H DM SURGK] IRQH GHI@
LCBXW

( XWRI]] D} IRQH ) UHVKZ DIMU 0 DUCH

7X\W QLOAFDRULP RAMDGR UIGK] IRQLFKIDUH

) UMVKZ DIWUHXWRSKLFDURQ LQ MWL QDUHDD

0 DUGQH HXWRSKIEDURQ 5 1GX] IRQL Sle P RGHWA SHUFKp TXHWR LQAFDRW q VHOUELG! VRSUDWHWR DL
QUDW QRQ GLHWIP HOM 1QGHQ DI GDM GIHVD IMRVDQMBUD P D FRP XQTXH UGRWY GDL P IQRUL SDADIJIL 1Q
FDP SR

) UHVKZ DIMUHFRWR] LFLW

4 XHR IQAFDRUH P RAMD DBXQH DQRP DIH D %DUB! @ UGK] IRGH g QHWB °© ° $ 0 DVFKIMR H 9HQRVD L
YDRUL' 66 VRQR PRWR Sl DW/ TXHWR VXJIHIMAH GLHHJ H QH® MBRBJID G SURGRM/ XU | DIV RSSXUA

VHQUEID)N HBYDWMP D GH® FDMIRUD 3( ) DL SUQASL DWYL DQFKH 1Q P IQP H TXDQMY $ 5 IRGHIR WRED D
YDBRUP RWR Sls EDM.HD\ML' 66
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« * D] IH DOSURIHWR 2$JMQFR GHO9XGMUH P RQWRUQY 3 I0&RQRJ IR G VAMD GHESJMQAFR GHO
9XEMUH Vg SRMR GRIEUH GLXQD UMW GLP RQWRDIJIR DIURP HWRIRBJ IFR VSHALED GVHI QDI HG IQADD\Y
@ +RW DEHHIFAR GHVRAL

e 4XHAD UM DIURP HWRUIRBJIIED KD UMVR SRWMEIBI @P SIHIR G P RGH® SUHYIMIRQDD | MRSDIREI IFL GL + RUD
DMDYHYR 1O' 66 YW GHWGAUHWIP HQM D® VQIR®! D] IHQGH / REHWYR q WIAR TXH@R GL P RQWRUDAH
@QEDP HOR HSIGHP IRBJIFR QHM WIIIRQH HPUMRDH © JHAIRCH IMMVDQWIUD RWP ] DR 1O
QXP HIR GLMDWEP HQMHIHKDWMQ FDP SR IQMYHQHQGR VRE TXDQGR YLHUDGR DM LALUWMVAKIR GLIQH] IRQL

e /DJIHMRHVHRQGERIO 66 KD SRMR D XQUVSDIP IR 1Q WP I G QXP HIR GLWDWIP HQWH I HWKDWRD L YDUL
DUHD@ J DIDQMQGR DAFRQMP SR XQ FROARTR HILEDFH GH® P DOW H GHLSDUIDWAW

« 7DB JHMAIRQH DSSTFDW QHAYHWL DUDD g ABAD DWHQIP HQM VIMAD H YDOMWD \WMCHQER FROR G YDUL
IQEFDWRUL G VRAMQEID)

6RWR ICBURIR \RWMEFRBJLFR H GH® VDOW XP DD @ JHIRQH VHFRQGR 10 66 KD FRP SRUBMR XCD UGK] IRCH
G IQEFDRUL +XP DQ 7R 6FRWIH P HADP HOM GHO XD @PIQY IRH GHO' RVH $UD ,QGH
P HADP HQM GHO H XQD UGK IRQH GHO 7UHDW HQW) LHTXHQR\ ,QGH P HADP HQM GHO
FROVGHDQGER LTXDMR DUDD

o QWP IQHR\RMFRRIIFLH GLH EIRAYHIAYW TXHWE JHARGH KD SHP HWR XQD UGK] IRQH GHRQAFDRUA
( FR7R[ 6FRWH P HADP HQM GHO

« &ROIGHDQGER DAL IQAFDRUL DP EHQED @ JHWRQH IMRVDQUIUD VHFRQER 1O’ 66 KD DYX\R XQ [P SDWR
SRVMYR UGXFHQER LYDUL) RRSUQN & DUERQ IRRSUQN( FREJ IFDARRBUQNVHRF

 &RP SBMAYDP HOM QH@ \WRUIRQH © JHWRQH GH®I P DOWIH WDP W 1O 66 KD SHWP HWR DLVRFLGHO
&RORJIR A 7XWD CHESJMAFR GHOIXBMH XQ FRMRM Sle HIIFDFH GHIR WIWR G VDO GHL Y QHW
P DQMQHQER VRWR RWHYD] IRQH MM SRMELDHW EIRIAL H DEIRWFL QIR QMR FIF® YHIHBAYR * D] H
DJ QDM LH DB IQEFD] IRQLIRW GDO 66 YMM QAMGEL+ RMY @ GLHVD IMRVDQUBUD ¢ \AIAW [P SRABAD QRQ
VHFRQGR [OP RGH@® FRQYHJ IRQDBI P D VX@ EDVH G GDWSHYIMRQD@ H DIJ IREDW 4 XHR DSSURFAR KD
IDYRMR XQD P DIJIRWH VRWMQELD)V DP EIHQEGI UGKFHQCER 1Q P RGR VW QUEDWR LOQXP HIR GL \\DWEIP HQW
IMRVDQUIAL 1Q P HAD FFD 1O 1Q P HQR QHL AYHWL DUDD TXHWR KD JDUDQME XQD SURGK] IRQH Sl
VRAMQEL®I FDUDWHU] ] DIl GD XQ P LQRULP SDWR VX@DP EIHQM
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